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OATH OR AFFIRMATION

/ka1 144oon 12 swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Allen Mooney Barnes Brokerage Services LLC as

of December 31 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable boxes
hI Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition cash flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors N/A there are none

Computation of Net Capital

LI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

LI Information Relating to the Possession or Control Requirements Under Rule 15c3-3

LI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e

Notary

Not applicable Excempt from the provisions of Rule 15c33 under paragraph ii
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INDEPENDENT AUDITORS REPORT

To the Board of Directors

Allen Mooney Barnes Brokerage Services LLC

Thomasville Georgia

We have audited the accompanying statement of financial condition of Allen Mooney Barnes Brokerage Services

LLC as of December 31 2010 and the related statements of income changes in members equity and cash flows for

the year then ended These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditmg standards generally accepted in the United States of America

Those standards
require

that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes exammmg on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessmg the accounting

principles used and sigmficant estimates made by management as well as evaluatmg the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above
present fairly in all material respects the financial position

of Allen Mooney Barnes Brokerage Services LLC as of December 31 2010 and the results of its operations and

its cash flows for the year then ended in conformity with accounting principles generally accepted in the United

States of America

Our audit was conducted for the purpose of formmg an opinion on the basic financial statements taken as whole

The supplemental information contained in pages through 13 is presented for purposes of additional analysis and is

not required part of the basic financial statements but is supplementary information required by Rule 7a-5 of the

Securities and Exchange Commission Such information has been subjected to the auditing procedures applied in the

audit of the basic financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

February 15 2011



ALLEN MOONEY BARNES BROKERAGE SERVICES LLC
STATEMENT OF FINANCIAL CONDITION

December 31 2010

ASSETS

Current assets

Cash checking account 57634

Cash interest bearing 418713

Commissions receivable 6389

Other receivables 56014

Securities 26600

Prepaid expense 816

569 166

LIABILITIES AND MEMBERS EQUITY

Current liabilities

Accounts payable 10140

Other liabilities

Loan payable 104041

Total liabilities 114 181

Members equity 454985

569 166

The accompanying notes are an integral part
of these financial statements



ALLEN MOONEY BARNES BROKERAGE SERVICES LLC

STATEMENT OF INCOME
For the year ended December 31 2010

Income

Commissions and fees $2830355

Interest and dividends 3491

Gain on market value of secunties 350

2841196

Expenses

Management and administrative services 950298

Clearing costs 383858

Referral fees 1173294

Insurance 17888

Licenses and registrations
26045

Interest 4041

Other expenses
5.121

2.560545

Net income 280651

The accompanying notes are an integral part of these fmancial statements



ALLEN MOONEY BARNES BROKERAGE SERVTCES LLC

STATEMENT OF CHANGES IN MEMBERS EQUITY
For the year ended December 31 2010

Members

Equity

Balance December 31 2009 $454 334

Net income 280651

Distributions
280000

Balance December 31 2010 $454 985

The accompanying notes are an integral part of these financial statements



ALLEN MOONEY BARNES BROKERAGE SERVICES LLC
STATEMENT OF CASH FLOWS

For the year ended December 31 2010

Cash flows from operating activities

Net income 280651

Adjustments to reconcile net income to net cash

provided by operating activities

Gain on market value of securities 7350
Decrease in receivables 13494

Decrease in prepaid expense
858

Increase in accrued liabilities 649

Net cash provided by operating activities 291 302

Cash flows from financing activities

Loan proceeds 100000

Distributions 280 000

Net cash used in financing activities 180 000

Increase in cash 111302

Cash and cash equivalents at begrnning of year 365 045

Cash and cash equivalents at end of year 476 347

The accompanying notes are an mtegral part of these financial statements



NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Operations

The Company is registered broker-dealer with the Securities and Exchange Commission SEC the

Financial Industry Regulatory Authority FINRA and in twenty seven states It has branch or

affiliate offices in Thomasville Georgia Tallahassee Florida and Charlotte North Carolina It is

limited liability company formed November 2000 and is wholly owned by PAlM Investments LLC
The Company was approved by the SEC and FINRA on March 29 2007

The accounting principles followed by the Company and the method of applying those principles

conform with generally accepted accounting principles and with general practice within the securities

dealers industry

Cash and Cash Equivalents

Cash includes amounts in checking and money market accounts at commercial banks The balances of

these accounts from time to time exceed the federally insured limits Management believes it is not

exposed to any significant credit risk on these accounts Interest bearing cash includes $44471 held by its

clearing agent Raymond James Associates Inc These funds are held separately by Raymond James

Associates Inc for the exclusive benefit of customers as required by the Securities and Exchange

Commission

Receivables

Receivables include commissions which are amounts due for securities trades from the Companys

clearing broker-dealer An allowance for uncollectible accounts has not been established because these

receivables were all current and collected after year end Other receivables include accrued earnings on

cash balances and margin loans

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period Actual results could differ from those estimates

Subsequent Events

Subsequent events have been evaluated through February 15 2011 which is the date the financial

statements were available to be issued

SECUTUTIES

Securities are marketable equity securities which are included in the clearing deposit held by Raymond James

Associates Inc and are carried at fair value Fair value is determined by reference to quoted market prices in

active markets for identical assets Level per Statement of Financial Accounting Standards No 157

LOAN PAYABLE
loan agreement between the Company and its clearmg agent Raymond James Associates is an incentive

program that provides up to $100000 per year for maximum of three years if the Company moves specified

percentage of branch office accounts to Raymond James Associates If the Company maintains its affiliation

with Raymond James Associates through October 2014 it will not have to repay the loan In the event of

repayment the total amount is due within ten days and the interest rate will be the prime rate plus three percent

accruing from the time the actual amounts were received As of December 31 2010 interest expense of $4 041

has been accrued for this contingency

INCOME TAXES
The Company is included in the consolidated income tax returns filed by the parent company FAIM

Investments LLC As limited liability company taxable income or loss flows through to the members on their

individual tax returns rather than at the corporate level



NOTES TO FINANCIAL STATEMENTS

RELATED PARTY TRANSACTIONS
The Company and Allen Mooney Barnes Investment Advisors LLC AMBIA which is also wholly owned

by FAIM Investments LLC have an expense sharing agreement for the year 2010 The agreement requires the

Company to reimburse AIvIBJA for its share of management and administrative services on monthly basis The

cost is recalculated quarterly based on the actual costs incurred for the prior
three months The services provided

by AMBIA include payroll professional fees information services occupancy expenses advertising travel and

general office expenses The total paid for these services in 2010 was $945948

The Companys clearing agent Raymond James Associates Inc also provides investment services to

AMBIA As of year end the AMBIA owed the Company $5574 for investment fees that were charged through

the clearing agent



ALLEN MOONEY BARNES BROKERAGE SERVICES LLC
COMPUTATION OF NET CAPITAL BASIC NET CAPITAL

REQUIREMENT AND AGGREGATE INDEBTEDNESS
December 31 2010

Exempt from the provisions of Rule 5c3-3 under paragraph k2ii

COMPUTATION OF NET CAPITAL

Total ownership equity from statement of financial condition $454985

Deduct ownership equity not allowable for net capital

Total ownership equity qualified for net capital 454985

Additions

None

Deductions

Total non-allowable assets 54 131

Net capital before haircuts on securities positions 400854

Haircuts on securities 990

Net capital $396864

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Net capital $396864

Minimum net capital required 612

Minimum dollar net capital requirement $100 000

Net capital requirement 100000

Excess net capital 296864

Excess net capital at 120% $276 864

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness 114 181

Percent of aggregate indebtedness to net capital 28 77%



ALLEN MOONEY BARNES BROKERAGE SERVICES LLC
RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL

December3l2010

Net capital unaudited Form X-17A-5 Part hA 396864

Reconciling items none

Net capital audited 396 864



SI1PC SUPPLEMENTAL REPORT

To the Board of Directors

Allen Mooney Barnes Brokerage Services LLC

Thomasville Georgia

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7T to the Securities Investor Protection Corporation S1PC for the year

ended December 31 2010 which were agreed to by Allen Mooney Barnes Brokerage Services LLC and the

Securities and Exchange Commission Financial Industry Regulatory Authority mc and SIPC solely to assist you in

evaluating Allen Mooney Barnes Brokerage Services LLCs compliance with the applicable instructions of the

Transitional Assessment Reconciliation Form SIPC-7T Allen Mooney Barnes Brokerage Services LLCs

management is responsible for the Company compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement records

entries in the Companys accounting records noting no differences

Compared the total revenue amounts of the audited Form X- 7A-5 for the year ended December 31 2010

with the amounts reported in Form SIPC-7T for the year ended December 31 2010 noting no differences

There were no adjustments in the reported amounts in Form SIPC-7T from the Companys accounting

records and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties
listed above and is not intended to

be and should not be used by anyone other than these specified parties

LQ9J
February 152011
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SCHEUDLE OF ASSESSMENT AND PAYMENTS

SIPC net operating revenues for the year ended December 31 2010 1.973162

General assessment .0025 4933

Payments

July 13 2010 1684

February 22 2011 3249

$4933

11



SUPPLEMENTAL REPORT ON INTERNAL CONTROL

Board of Directors

Allen Mooney Barnes Brokerage Services LLC

Thomasville Georgia

In planning and perfonrnng our audit of the financial statements and supplemental schedules of Allen Mooney

Barnes Brokerage Services LLC for the year ended December 31 2010 we considered its internal control

mcludmg control activities for safeguarding securities in order to determine our auditing procedures for the

purpose of expressing our opinion on the financial statements and not to provide assurance on internal control

Also as required by rule 7a-5g of the Securities and Exchange Commission SEC we have made study of

the practices and procedures followed by Allen Mooney Barnes Brokerage Services LLC including tests of

such practices and procedures that we considered relevant to the objectives stated in rule 7a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net capital under rule 7a-3 11 and

for detenrnning compliance with the exemptive provisions
of rule 5c3-3 Because Allen Mooney Barnes

Brokerage Services LLC does not cany securities accounts for customers or perform custodial functions relating

to customer securities we did not review the practices and procedures followed by Allen Mooney Barnes

Brokerage Services LLC in any of the following

Making quarterly securities exammations counts verifications and comparisons

Recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of Allen Mooney Barnes Brokerage Services LLC is responsible for establishing and

maintaining internal control and the practices and procedures referred to the preceding paragraph In flilftlling

this responsibility estimates and judgments by management are required to assess the expected benefits and related

costs of controls and of the practices and procedures referred to in the preceding paragraph and to assess whether

those practices and procedures can be expected to achieve the SECs above-mentioned objectives Two of the

objectives of mternal control and the practices and procedures are to provide management with reasonable but not

absolute assurance that the assets for which Allen Mooney Barnes Brokerage Services LLC has responsibility

are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance

with managements authorization and recorded properly to permit the preparation of fmancial statements in

conformity with generally accepted accounting principles Rule 7a-5g lists additional objectives of the practices

and procedures listed in the preceding paragraph

Because of mherent limitations in internal control or the practices and procedures referred to above error or fraud

may occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk

that they may become inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or employees in

the normal course of performing their assigned functions to prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in internal control that is less severe than

material weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be prevented or

detected and corrected on timely basis

12



Page

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be prevented or

detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and

would not necessarily identify all deficiencies in mternal control that might be material weaknesses We did not

identify any deficiencies internal control and control activities for safeguarding securities that we considered to

be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange

Act of 1934 and related regulations and that
practices and procedures that do not accomplish such objectives in all

material respects indicate material inadequacy for such purposes Based on this understanding and on our study

we believe that Allen Mooney Barnes Brokerage Services LLCs practices and procedures as described in the

second paragraph of the report were adequate at December 31 2010 to meet the SEC objectives

This report is mtended solely for the information and use of the Board of Directors management the SEC the

Financial Industry Regulatory Authority and other regulatory agencies that rely on rule 17a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to be

used and should not be used by anyone other than these specified parties

February 15 2011
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UTON
PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

To the Board of Directors

Allen Mooney Barnes Brokerage Services LLC
Thomasville Georgia

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7T to the Securities Investor Protection Corporation SIPC for the year

ended December 31 2010 which were agreed to by Allen Mooney Barnes Brokerage Services LLC and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you in

evaluating Allen Mooney Barnes Brokerage Services LLCs compliance with the applicable instructions of the

Transitional Assessment Reconciliation Form SIPC-7T Allen Mooney Barnes Brokerage Services LLCs
management is responsible for the Companys compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement records

entries in the Companys accounting records noting no differences

Compared the total revenue amounts of the audited Form X- 7A-5 for the year ended December 31 2010

with the amounts reported in Form SIPC-7T for the year ended December 31 2010 noting no differences

There were no adjustments in the reported amounts in Form SIPC-7T from the Companys accounting

records and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties

/1r

February 15 2011



SCREUDLE OF ASSESSMENT AND PAYMENTS

SIPC net operatmg revenues for the year ended December 31 2010 973 162

General assessment .0025 493

Payments

July 13 2010 $1684

February222011 3249

$4.933


